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OBBA/D-18 14592

BUSINESS ACCOUNTING
Paper : BBA-102

Time : Three Hours) [Maximum Marks : 80/90

Note : Attempt five questions in all. Question No. 1 is
compulsory. All questions carry equal marks.
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Compulsory Question ( 37FET wev)

1. (a) Accounting as information system. 2

(b) Capital expenditure, 3

(c) Fictitious Assets. 3

(d) Difference between Trade Discount and Cash Discount.

3

(¢) Meaning and significance of Money Measurement

Concept. 3

(f) Name any six Accounting Standards. 2
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How accounting is different from book-keeping. What are
its objectives ? 16
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Define and explain accounting conventions. How these are
important in accounting ? 16
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What is Double-Entry System. Explain its principles and
advantages. 16
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Is the agreement of Trial Balance a conclusive proof of
accuracy of the books of accounts ? If not, what errors which
remain undisclosed inspite of its agreement ? 16
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6. Journalise the following transactions in the books of Shyam :

16
e o) & e v w5 oyl d e wiafeat
Fifeg:
2015 4
Jan. 1 Shyam started business with cash 80,000
(Y9 3 UHE TFMHEL =R F& o)
Jan. 2 Purchase Machinery for cash 20,000
(7, weidr @)
Jan. § Purchased goods for cash 25,000
(W TR @A)
Jan. 9 Purchased goods from Mohan 15,000
(AT ¥ T @)
Jan, 13 Sold goods for cash 30,000
(FHZ A )
Jan. 17 Returned goods to Mohan 3,000
(WER I AR Fer)
Jan. 20 Sold goods to Raj 18,000
(T &7 7 o)
Jan. 22 Returned good by Raj 5,000
(T 4 A )
Jan, 23 Paid cash to Mohan 10,000
(ReT H TR THR)
Jan. 25  Purchased goods from Ram for cash 12,000
(T ¥ 7%g 9 eda)
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Jan. 27  Withdraw cash by Shyam for -
personal use 8,000

(7= 7 fel wEm @ fig
g )

Jan, 30 Paid for Salary 15,000
(S )

Jan, 31 Paid rent to Gopal 2,500
(rirTer B R T

Jan. 31  Received Interest 4,000

(= W )

7. Explain the following and give swo examples of each :
(a) Tangible and Intangible Assets,
(b) Current Assets and Current Liabilities.
(c) Wasting Assets.
(d) Liquid Assets. 16
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& loss Account and Balance sheet :

frefafee aowe &7 weEd © =mis @ w-urf
T 7 fefy faecn dax it
Trial Balance as on 31st March, 2014

+ From the following Trial Balance, prepare Trading and Profit

16

Particulars (féeror) Dr. Amount |Cr. Amount
(e Tftn) | (wfee ufm)
T T
Capital (i) - 1,00,000
Plant and Machinery 78,000
(w9 i)
Purchases and Sales 77,425 1,27,000
(4 ¥R Tora)
10% loan taken on - 20,000
(1 July, 2013)
(10% o foran, 1 oM 2013 #1)
Returns (=maT) 1,000 750
Opening Stock (YRfewew wiran) 30,000 -
Sundry Debtors and
Creditors 45,000 25,000
(fafay mR &R B ER)
Salary for 11 Months 7,700 -
(11 W& &7 )
Commission (FHYM) - 1,150
Manufacturing Wages 10,000 -

(Pt woEd)
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Carriage Outwards 1,200 -
(fora = gom)
Provisions for doubtful

Debts - 525
(eferg N W )
Rent, Rate and Taxes 10,000 -
(frtmn, W3 +0)
Advertisement (fasre) 2,000 -
Cash in hand (IFz T 6,900 -
Sale tax collected - 12,000
(T faswte)
Sale tax paid (frtet gwmm) 10,000 -
Furniture (wfaw) 7,200 -

2,86,425 2,86,425

Adjustments :

(i) The value of closing stock on 31 March, 2014 was

3 34,220.

(if) Provision for Bad and Doubtful Debts is to be kept at

T 500.

(iii) Depreciation on Plant and Machinery @ 10% p.a.

(iv) Maintain a provision for discount on Debtors and

Creditors @ 2%.

(v) Commission received in Advance ¥ 200.

(vi) Salary outstanding for one month,
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