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ECO–615

Time : Three Hours] [Maximum Marks : 80

Note : Attempt five questions in all, selecting at least one question

from each unit. Question No. 1 is compulsory. All rest of

the questions carry equal marks.

COMPULSORY QUESTION

1. Answer all parts briefly : (10×2=20)

(i) What is meant by capital account?

(ii) What is meant by Devaluation?

(iii) When and why I.M.F. was established?

(iv) What do you understand by SDRs?

(v) What is meant by conditionality clause of I.M.F.? Explain

trade creation.

(vi) Explain trade diversion.

(vii) Which nation recently left EU and why?
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(viii) Why India has not gone for full convertibility on capital

account?

(ix) Why trade reforms are needed?

(x) What is the trend in Balance of Trade post Global

Financial Crisis?

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

UNIT–I

( –I )

2. Critically examine Absorption Approach to Balance of

Payments adjustment.
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3. What is meant by disequilibrium in Balance of Payments?

Elaborate the causes behind it and how it can be corrected.

UNIT–II

( –II)

4. Explain the purpose of establishing World Bank. To what

extent its working has proved beneficial to developing

countries like India?

5. What do you understand by nature and problem of inadequacy

of International Liquidity?
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UNIT–III

( –III)

6. Critically examine the success of establishment of ASEAN.

7. Elaborate the organization structure and functioning of W.T.O.

UNIT–IV

( –IV)

8. Evaluate the implementation and impact of 2015-20 EXIM

Policy.

9. Write a detailed note on the direction and composition of

foreign trade of India during last two decades.
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