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BCQ/D-19 12598

INCOME TAX-I
Paper-BC-504

Time Allowed - 3 Hours) [Maximum Marks : 80

N : . L
ote : Attempt five questions in all including question

No. one which is compulsnfy.
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SURCICHE
Compulsory Question Afrard yyw
(‘?‘ ta)  Differentiate betweep Gross Total Incmﬁe and
Total Income.
(b) Define assessment year.
(¢) Give four exem‘pted allowances.
(d) What is a capital asset?
(e) Expl&ilfl Tax-Free Non-Govt. securities, 4y 5;20
(@) 99 TT A T T 9 a=w wifg
(b) F frufor o # whwf s |
(¢) IR H-g59 9o «aEU
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How is the ¢ of assessee determineg for

residen®
p\]ufiiﬁiﬂsf' 15
M R F fag Frmmst w1 W wm ey TR
fuifE fem s 82

Income Tax

Sachin is purchage officer in a company in Delhi. He

furnished the fy]lowing particulars regarding his .

income for previgus year 2018-19,

7 et w wel § wa o

92018-19 H TR 3@ & FEY o 'R frafafes

fgaro fau ) - .

(1) Net basic salary Rs. 3,20000 which is after
deducting Rs. 2,000 for income tax, Rs. 20,000
as contribution to recognized provident fund and
rent of the bunglow Rs. 8,000. L

S gd a9 3,20,000 T ¥, W I W
2000 %o, yiforg wfas fafa & SR 20,000%
SN A w7 fETAT 8,000 T HEA H TR

(ii) Bonus Rs. 10,000.

Y 10,000 o
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(1ii) Travelling all . official duty travelling

expenses of the ¢4F (including the driver) are
Rs. 25,000.

borne by the company.

ﬁ-wagﬁiﬁﬁaﬁﬁhmm@ﬁﬁ

{iv) Reimbursement of medical bills Rs. 15,000 _Eﬁ T_(:m: a TR wn F =T L
{treatment was done in Government hospital in @-tEa & =4 (9% gfed) s R
India.) 81 fewe 9@ €1

fafeem faalil &1 o=t g qfd 15,000 %
(3TF @ YN ¥ TEA STeHard H g

owance 10

»  FEH gEeef a5 (A0 TEN 25,000 Tl

(vii)The following amounts were deposited in his
provident fund account.

l) (a) Own contribution Rs 20,000

(v) He lived in a bungalow belonging to the company. = = {b) Company’s contribution Rs. 20,000
The company has provided on this bungalow the = ':’ © Inter
facility of gardener and cook each of whom is Z f Aterest @ 9.5% p.a Rs. 19,000.
being paid a salary of Rs. 250 per month and z ; Compute his taxable income from salary for the
Rs. 800 per month respectively. The company z z assessment year 2-:]:5_9—20. . 15
paid in respect of this bungalow Rs. 4,800 for g 5 . L )

' - =] = I gfasy =
electric bill and Rs. 1,200 for water bill. = = ' iy w o Peafafeg it s
. e = = g%: http://www . kuonline.in
g HWA F I W W@d €1 w3 T e (e
bt ! - e 2[};00[} 3” I

T TF Ao S TF WEE F5oglaw & e 20
TdF FH 250 T YA HIE qAT 800 T WiH Wig (F) FTAT T IEE 20,000 Fol
FHY: g99 feu 9@ T wEE A T |ve (§)9.5% ¥fd ad &1 W ¥ == 19,000 %ol
4,800 % % fawelt & fa@ st 1200 v & FT Pyie a9 2019-20 & e st I @
kiR i cor F AT Y I T FIFQ)

(vi) He has been provided with a large car for official 4. Mr. A is the owner of two houses which he uses for
and personal use. The maintenance and running his residential purposes. Compute his taxable income

125
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from houge property for the assessment year 2019.
20 from the following information.

First House—Fair gontal value Rs. 1,20,000.
Second House-—Fair Rental value Rs. 12,000
Municipal Tax paid @ 10% of Fair Rental Value.

Interest paid for the previous year on the loan taken
on 10.04.17 for the purchase of the first house Rs.
2,20000. He borrowed Rs. 40,000@15% on 1.4.17 for
the construction of the second house which was
completed in December 2017. He could not paid the
interest during 2017-15, hence paid interest this year

for two years (including interest on unpaid interest)
Rs. 12,600.

Fire insurance premium paid Rs. 1,400 and Rs. 2,00
on the first and second house respectively. The
assessee specifies the first house for exemption under
‘section 23(2). 15

et A & 3 wa[ € fas 9 wd @ ¢ B
YA 3IEH] FL AU 99 2019-20 F fAq wewEm
e ¥ #X G A™ F MU Hifeu—

gyq FeA — 3Sfwa fFUW 1,20,000 %ol
fedia #aer — 3faa 60 12,000 %
sfaa feog =1 100 TROTTE F g
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RUY TH F w5 A0 10.4.17 & fAw mwomw
TOTA g9 H 2,20000 7 S TEEN SE 1.4.17
F1 THT HFE T & AT 40,000 F> F EHI 15%
=ma W faa = fegmr 2017 § G9® AR B T
TE 2017-18 ¥ =AW @ TEME T H TH, w6
3H 99 3T 9 g9 F AN (%9 =W W A
ofea) ®1 OmWE fEm 12,600 F

s o difigas gem—gem TEE 1,400 T 0
fgdta wM 200 %

FAEA wem wEE @ 40 23(2) &1 g F fu
g 2

In what circumstances are the following items allowed
as deduction in computing income from business.

(a) Expenditure on Scientific research.

{b) Preliminary expences. 15

s 1 e w e w6 A e W e e
¥ Fod & w9 § w@ied &
(a) daIAE STHHUE W FE

(b) Wfryed =44

What are the rules regarding exemption of capital
L. 15
gain?
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76\ In what circamstances i5 the income of one person
treated as the income of another? 15

% SAfE w1 oo R @ AF TR ufifeufadt F et
il

Explain the provisions regarding carry-forward and
set off of looses. 15

Eﬂ'ﬁﬁﬂﬁﬂﬁﬁmﬁmﬂﬁ{ﬁ%mﬁaﬁaﬂ
HAHAEG|

Explain the provisions of income tax regarding
encashment of earned leave. and gratuity. 15

aﬁ%mawaﬂmwamﬁwﬁmﬁw
HAGFT &F YEUA HHEE
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