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MDQ/M-20 6325
HISTORY OF MODERN ECONOMICS

(CONTRIBUTION OF NOBEL LAURATES IN ECONOMICS)
Paper–X

Option–(ii)

Time : Three Hours] [Maximum Marks : 80

Note : Question No. 1 is compulsory. From the four units attempt

one question each.

COMPULSORY QUESTION

1. (i) Define economic growth.

(ii) What is dual economy?

(iii) Define business cycles.

(iv) What is portfolio?

(v) Define money supply.

(vi) Define inequality.

(vii) What is poverty gap?

(viii) Define efficient frontier.
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(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

UNIT–I

( –I)

2. Discuss the views of Milton Friedman on money supply.

3. Give your views about Tobin’s portfolio selection theory.

UNIT–II

( –II)

4. Explain in detail Markowitz theory of diversified portfolio.
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5. Explain Sharpe’s Capital asset Pricing Model.

UNIT–III

( –III)

6. Discuss Lewis contribution on the concept of dual economy.

7. Discuss the contribution of Solow in development economics.

UNIT–IV

( –IV)

8. Discuss Meade model of economic growth.

9. Discuss Mundell views on fiscal policy.
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